Vocabulary Test 2
Choose the right variant:
1. The word economics means:

a) carries widgets from station to station
b) power in the hands of single dictator
c) making many of one thing
d) on target, everything is perfect
e) the study of how people produce, sell and buy goods and services
2. The word era means:

a) a major period of technological advances, began in the 18th century
b) an economic system where wealth is distributed evenly to everybody
c) support your own country's industry and discourage purchases from other countries (this is different than previous definition)
d) a time period
e) making many of one thing
3. The word economist means:

a) an economic system where wealth is distributed evenly to everybody (in its pure form b) no private property, equal in )
c) someone who buys products
d) making many of one thing
e) someone who studies economics
4. The word communism means:

a) carries widgets from station to station
b) an economic system where wealth is distributed evenly to everybody
c) making many of one thing
d) a speech
e) the study of how people produce, sell and buy goods and services
5. The word wealth means:

a) increased income
b) support your own country's industry and discourage purchases from other countries
c) working class majority of people
d) someone who buys products
e) wealthy class
6. The word mercantilism means:

a) a word economics use to explain any device or contraption
b) a major period of technological advances, began in the 18th  century
c) everything controlled by government (North Korea rely on donations)
d) support your own country's industry and discourage purchases from other countries
e) to do something in order
7. The word capital means:

a) working class majority of people
b) to question
c) property, buildings and money
d) increased income
e) someone who buys products
8. The word accurate means:

a) everything controlled by government (North Korea rely on donations)
b) on target, everything is perfect
c) created communism written by Karl Marx and Friedrich Engells
d) a major period of technological advances, began in the 18th century
e) everyone competes to make money; wealth or profit is made and maintained by private f. individuals or corporations
9. The word consumer means:

a) agree/work together
b) wealthy class
c) power in the hands of single dictator
d) a word economics use to explain any device or contraption
e) someone who buys products
10. The word laissez-faire means:

a) power in the hands of single dictator
b) making many of one thing
c) cross between capitalism and communism
d) short political pamphlet about communism written by Karl Marx and Friedrich Engels
e) free market
11. The word mass production means:

a) working class majority of people
b) property, buildings and money
c) making many of one thing
d) one country's gain is another country's loss
e) a word economics use to explain any device or contraption
12. The word-combination industrial revolution means:

a) making many of one thing
b) a major period of technological advances, began in the 18th century
c) everything controlled by government (North Korea rely on donations)
d) to do something in order
